Annex 3.1d - Worked example of completing Table Al of the TRAC return from the financial statements

Consolidated Statement of Comprehensive Income and Expenditure

Income

Tuition Fees and education contracts

Funding body grants

Reszearch grants and contracts

Ctker income

|vestrnent inconne

Total income before endowments and donations feofionaf scditoraff
Donations and endownnents

Total income

Expenditure

Staff costs

Fundarmental restructuring costs
Cther operating expenzes
Cepreciation

Interest and other finance costs
Total expenditure

Surplusideficit before other gains losses and share of operating surplusideficit of joint
ventures and associates.

Gainloss] on dispozal of fixed aszets

[Lozs] { Gain on investments

Share of operating surplus] deficit] injoint venture
Share of operating surplusl| deficit] in associate
Surplus ! [Deficit] before tax

Taxation

Surplus { [Deficit] For the year

IJrrealized surplus on revaluation of land and buildings
Actuarial [loss)igain in respect of pension schemes
Change in Fair value of hedging financial instruments
Total comprehensive income for the year

Surplus For the year attributable to:
Mon controlling interest
riversity

Year ended 31 July 20TY

(A1) Derivation of TRAC income and expenditure figures

Consolidated Uriversity

£'000 £'000
56.040 56,040
35.441 35.441
31.000 31.000
56,609 51,335
1.955 1.955
181.045 175,71

2.980 2.980
(184, I]25l 751

92.941 92,657
2.888 2.888
h9.047 4,151
g.715 8,426
2,530 2.530
enwrs |
17.904 18,
) 758
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Total income!
+ gain on disposal of fixed assets

{ [209] ', - i

2016-17
£000

184,025
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+ gain on investments 0
+ share of operating surpl 0
rating surplus in associates 0
+ taxation credit 0
TRAC income 184,783
, (o0
Total expenditure 2 1.166,12%
minus cost or plus credit attributable to periodic revaluation of [US .
pension scheme liabilities II 17,649‘|
+ [USS and SAUL] empl icit contributions excluded from expenditure in : :
I
‘3069
iSposal of fixed assets -0
S on investments 112 1
+ share of operating deficit in joint ventures - :I.,..'
+ share. of operatlng deficit in associates “___u_|,
+ taxation char r‘-- 209,
plus surplus or minus-eefiCIt attributable to non-eentrolling interests 42}
TRAC expenditire 187,524

From FRS 102 a ~"total income" as reported in the Consolidated Statement of Comprehensive Income

From FRS 102 accounts - "total expenditure” as reported in the Consolidated Statemertof Comprehensive Income

Taxation charges should include taxation on research and developmenteredit (RDEC) and all other tax charges

18.019 18.745
2,520 2,520
(220) (220)
20,319 21,045
1
w42 -
17,377 18.745

/

Note - it is not generally possible to derive these values directly from the
financial statements or related notes - TRAC practitioners should review
the worked example for the USS adjustment and may need to discuss with
the financial accounting team. The numbers included here are from the
worked example.
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