
(A1) Derivation of TRAC income and expenditure figures

2016-17
£000

Total income1 184,025
+ gain on disposal of fixed assets 758
+ gain on investments 0
+ share of operating surplus in joint ventures 0
+ share of operating surplus in associates 0
+ taxation credit 0
TRAC income 184,783

Total expenditure 2 166,121
minus cost or plus credit attributable to the periodic revaluation of [USS and SAUL] 
pension scheme liabilities 17,649
+ [USS and SAUL] employer pension deficit contributions excluded from expenditure in 
financial statements 3,069
+ loss on disposal of fixed assets 0
+ loss on investments 112
+ share of operating deficit in joint ventures 311
+ share of operating deficit in associates 11
+ taxation charges3

209
plus surplus or minus deficit attributable to non-controlling interests 42
TRAC expenditure 187,524

1 From FRS 102 accounts - "total income" as reported in the Consolidated Statement of Comprehensive Income
2 From FRS 102 accounts - "total expenditure" as reported in the Consolidated Statement of Comprehensive Income
3 Taxation charges should include taxation on research and development credit (RDEC) and all other tax charges

Consolidated Statement of Comprehensive Income and Expenditure

Annex 3.1d - Worked example of completing Table A1 of the TRAC return from the financial statements

Note - it is not generally possible to derive these values directly from the 
financial statements or related notes - TRAC practitioners should review 
the worked example for the USS adjustment and may need to discuss with 
the financial accounting team. The numbers included here are from the 
worked example.
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